KINGSVIEW RIDGE COMMUITY

ASSOCIATION, INC.
REGULAR MEETING MINUTES
August 6, 2014
The Board of Directors of the Kingsview Ridge Community Association met at the Germantown Recreation Center on August 6, 2013 at 7:00pm.
Present:




Absent:

Tim Martin, President



David Brooks, Vice President



John DiNardo, Treasurer


Lori Teachum, Secretary
Hari Singh, Director



Jim Parker, Director

Ian Dodoo, Director





Others Present:

Annie Geralis, Vanguard Management

Shelly Henning, Recording Secretary
I. CALL TO ORDER

   Mr. Martin, President, called the regular meeting to order at 7:02pm with a quorum present.

II. MINUTES:
Reviewed and approved the minutes of the June 4, 2014 Board meeting.  
               Motion: To approve the minutes as written.
        
Parker/Singh



Vote:  Unanimous  
III. HOMEOWNER  FORUM: 
A quorum was not met for the Annual Meeting and will be rescheduled for October 1, 2014.
IV. MANAGEMENT REPORT:  
A. Proposed Entrance Improvements:
PGC has offered to make entrance improvements at the Palmetto Circle, Marksburg Court and Tattershall entrances at no cost to the Association.  A proposal was emailed to the Board. They are adding plant material.  
Motion:  That we approve the entrance improvements to the other entrances by PGC.  
Martin/Singh  


Vote:  Unanimous 
B. D & O Insurance:
Craig Wilson, President of Vanguard, recently asked all the Community Managers to ensure that all our communities have Director and Officers Insurance that includes both monetary and non-monetary damage coverage.  The current Kingsview Ridge D&O Policy with State Farm only covers monetary damages.  Management asked State Farm to provide a quote to add this coverage.  This will keep charges from coming out of the operating budget.  This has been included in the 2015 budget.  The Board wanted to know when the current policy would be up.   The Board wanted to talk with the other Board members that were not at the meeting and vote by email. The Board would like to know how this insurance company compares to others.
Tabled
C. 2013 Audit Approval:
Management provided a copy of the draft 12/31/13 audited financial statements as prepared by Goldklang, Cavanaugh & Associates, P.C.
The Board commented that there are a lot of outstanding balances.   
Motion:  To approve the audit. 
Parker/Dodoo


Vote:  Unanimous  
D.  2015 Draft Budget Approval:
The Budget proposes a 9% increase for the General Budget and a 10% increase for Townhouses for 2015.  Based up the requirements of State and County laws, the anticipated schedule for budget review comment and approval should be as follows:

Aug 6 – Board members to review budget and approve for publication to members for comment.

Oct 1 – Hear comments from homeowners on proposed budget.  Approve the 2015 Operating Budget.

Nov 2014 – Management to mail budget approval notice and new payment coupons to homeowners.
The increases were due to the reserve study that had previously done.  
Motion:  To approve draft budget for distribution to the homeowner’s for comment.  
Parker/Dodoo


Vote:  Unanimous  
VI.  UNFINISHED BUSINESS:

There was no unfinished business discussed.
VII. NEW BUSINESS:
Management wanted to make the Board aware of a bill that would allow HAM Radio operators to bypass Community Association rules.
 VIII.   ADJOURNMENT:
There being no additional business for the Board to conduct at this time, the Board meeting adjourned at 7:33pm.
           
Motion:  To adjourn. 
Parker/Singh


Vote:  Unanimous   
*NEXT MEETING:   The next meeting of the Board of Directors is scheduled for Wednesday, October 1, 2014 at 7:00pm.
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